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WH /HWBSE[ VR SO IRREDD Q
' HFHPEHU ZH KDYH RXU™3[]D  3HHBLY™
QIKW ZKHH WH SRTFH YMW RXU \ RXQJ
SHRS®I VR FKDWR WHP DERXMEA L) \DIH
DG R KHS EWDN GRZQ WH EDUHY
EHZHQ \RXQ SHRSGI DQG WH SRIFH
VHYEH : H DOR Z LOKDYH RXU& KUMR DVWIS
\R WH ( \FDSH 5RRP VIQ/ MEXUD R FROFOIGH
RXU\ HDU

2XU' RS ,Q HYHY : HGOHVED DIWIRRQ
KDV EHHQ YHU BEXX ZIW BW R \RXQ
SHRS®! FD@Y 1Q DIWUMFKRROR SO\ \DEG!
WQQV 8QR DQG KDYH\RP H\RDWW 1 X\M@®D
$IWU' RS ,Q ZH KDYH D <HDU  JWRXS
ZKR PHAWWR GVFXW ELJ TXHWARQ/ DERXW
@H IDW DQG * RG 7KV KDV EHHQ D JWDW
WPHR JHM \R NRZ WH \RXQ) SHRSO
LOWH DWD DQG FKHANIQZ MW WHP Z HH\D

THWMP  &RQHPWERAM UAMDYRQ) UCD:
W -DQOU SP RS ,QUAMDV/RQ
 HGHVED.  W-DQOU SP

1 ARG IQMIMMG 1Q EHQ) LOROHG Z W
YROQMHIY ZMW DQ R RXU \RXW
DAMWAY ZH DW DZDV IQ GHG R
YROQMHY <RX FDQFRQEFWP HE\ HP DICDW
\ RX\W#QEXFDWHADARU




3$* (

? gX %J[& go0do0d

$ORQ) DB RQEHKDOR / MEXQ& DIWHADAIP EB) IQHY& WDV RXS

W WIRWHPEHU

WZDV GFIGHG \R KDYH D \FDBG GRZQ
YHWROQR WH SRSS\ GASD\ \WIV\ HDU Z KIFK
Z RXG MWMQFOGH WH RXVERRUDQG IQERRU
SRSS\  IQMBAMRY/ DQG WH DXAR  YAWXDO
SHIRQDOZ DUMRIHY $@WH KD Z RINZ DV
GRCH OV HDUP DNQJ WH [QXBAMRY/ DG
WZDV VWOD ZD\ R WP HPEHU DQG EH
WDQN XOI RUWH \DFULLEHV \WDWZ H P DGH
E\ \RPDQ 2 XUDP ZDV\R JHASHRS®! QR
WH FKXUFK EXOIQ) DG R HQJDUH Z LW
WHP

:HDWH YHY JDIMXOWR $QHD 1Q WH
RIEFH ZKR ZRWNG KD VR DGYHWH DG
SURP RM \WH GAVSD\

2Q)UCD. W ZH ZRIHG DBQ) Z W -LOIQ
WH FRIHH KRS 7KHWM ZDV D EX] R

H FIWP HQADV Z H RSHGHG WH GRRY \WZ DV
DQ KRRXU VR ZHBRPH 7KH ' HSYXW ) LW
0lQWMU (PPD /0B 3HQH® DQG 7KH
$PHIFDQ &RQXO * HHDO -DPHV
$SSBMFH +H Z DV IQA XHG B\ SRSSIHV DV
IV \RP HMQ) WD QRAFHBEWDMG LQ KLV
FRXQN +HZ URM™~ WA/DQDP D] IQ) GASD\ ™

2 Q6DMED. W Z H KDG DQIGFBDWHG | BZ
R YMRY IGFOAQ) D FRXSGI IRP : DBV
7KHB Z DV D VHYEH DWiH FHCRUISK 1O \WH
PROQ DG PDQ SHRS®! FDPH 1Q DIWU
WDW MZ DV @YHO R VBNH WP H Z W SHRSGI
DG QIMQ VR WHU SHYRQO WRUHV DQG
PHPRUIHVR WH ZDU PDQ \DIG WH KDG
RIEHHQIQD FKXUFK | RUTXWM D Z KB

2 Q6XQD W ZH KDG WH KRQRXUDIDIQ
\R ZHBRPH RXU/DIDQ 9D\ 03 B6RUKD
(DWZRRG 6KH KDVVR FOIP WH SWH IRU
EHQ) WH EHVWGIHAWHG 1Q KHU EHDXWXO
SRSS\ GUW WZDVD M \R VHH HYHYRH
Z KR YMWMG

2 QGMVSO\ WL\ HDUZ DV WH QHZ ERRNBW
IHWW: H)RJHV > ZUMQ B\ WRH
|DP RXV DXWRY 0 DUDUHW) 0 DU DA

7DFH & DQGSORY) VWM WH WRY R
KRZ ZH SXWHRI HWHUWH SRSS\ H KIEIMRQ

OVM HDU IGFOGQ) KRZ ZH SOQHG DQG
FROMKXAMG WH [QXBAMRY/ 7KH SHRS®I
ZKR NQED GQVXV WHU RZQ SHYR®DO
PHPRDE® EXWDOR DOWH ZDU WP H
VRUHVR RXUFRQ) B DWRQ $ FRS\ Z IOEH
DYDIDE®! R YHZ 1Q WH +MRY 5RRP |
\RX Z RXG@ @H P RUH [Q RUP DWRQ DERXMH
ERRN WIVZ [QIRBZ 1Q

2 XUTKDQN/JR R
' HDQ 6DP : WKW 5HY /HH 9%DO 7KH
6HBFWOHW $QIHD 0 RQIRPHY ' DM

/ DP RQN 7KH 6RXQG DQG 9MOY WDP  $@
WRH ZKR NQED YROQMHUG R KHS 1Q
DQZD\ ZH FRXGOWKDYH GRGH IWZ IWRXW
\RX
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6RPHWPHY ZKHQ ZH ®GRN RWHU EIE®
SDWDIHY WDWZH KDYH WDG PDQ WP HV
VRP HKIQ) GDSV RAWW XV WDWZH KDYH
AHYHUBHDO® WRXI KWDERMWMEH R DQG \ AW
Z DV\WHUH DOKH WP H

: H SIREDE® KDYH HYHUWRXIKWMRR P XFK
DERXVWWH BB R 1K 1Q VFUSMUH  \ HAAKH

KDYH EHHQ WHH KIGQ) DODBQ) ZH KDYH
WHP [Q* HQHVY RQWH LW GD\ R FUHDVMRQ
ZKHQ * RG FUDWG HYHY OMQ) WIQ) Z W
Z KIEK WH Z DMUWHP V DQG P RYHV DERXWIQ
M/ ZH KDYH -RDK EHQ) \Z D®Z HG B\ \WH
JUDWIMNK ZH KDYH 3HMU $QRUZ -DPHV
DQG -RKQ ZRINQ) DV IMKHPHQ 1DWDQHO
DQG 3KIES Z HH IMKIQ) Z KHQ-HVXV DSSHDUBHG
R WHP  DIWWUKLY UNXWHPWRQ Z H KDYH WH
PUDFON R WH P ILDFX®XV FDWK DQG \WH
IMK DQG B®DYHV DQG ZH HYHQ KDYH WH
RFFDMRQ Z KHQ -HWXV IV FKDB®IQIHG R SD\
WH WP SO\  DQG LOWKFW 3HWUVR WURZ
RXVKLY @H VR FDWK D | VK Z KIFK FRQEBAQHG D
| RXUGIDFKP D FRQZ MIQIW

-H\WXV P DGH D P HDOFRQBIQQ) IMK DQG \WH
P EROR WH HDUWD FKXUFK Z DV D IMK — WH
&7+86 AP ERDIQ) -HXV & KIMV* RGV 6RQ
6DYRXU

[ S LE g,/F&% , ~&L/F& LFd

)RUPHP\ HFRXQMY/ Z MK | MK | IARFFXUWHG
ZKHQ , ZDV WQ \HDY RG DQG , ZDV \BNHQ
IMQ) DQG FDXIKWD \XQDMK DV SIEWWUHG
+DYIQ) VIHZ HG D | HDWHBMWERG. R Z DIMU
\IXGGHQD EHFDP H DZ DUH WDWWHUH Z DV WH
P RW EHDXWXO WHDVKWH KIGGHQ EHBZ W
\XUDFH DQG , KDG QHYHUJ IYHQ MD WRXI KW
7K WG D QHBRQ) | DVFLCDWRQ Z W 11K
ERM IMCQ IRU WHP DQG  DTXOWXP
IMNHHSIQY) 0\ SRRUBQ) W THUWQ) Z LLH KDV
KDG SXWXS ZIW PX@®E® MK VBQW MK

QFRUDGQG | WKIQ) WISV

)MK DU WH IRJRAMQ FUDWU 1Q RXU
HFRAMMPY EHFDXVH WH  DUH  IOMMEG®
EHBZ WH ZDMU DQG WH RQD SHRS®! ZKR
UD® SD DQ IQMHIVWR WHP DU WH
DQGY DIYXOWN DU FRPPHFIDO
IMKHP DQ 2 YHUWH OVAHZ \ HDWY Z H KDYH
EHFRPH IGFHDVQI® DZDWH R WH WDIHG

R /RXJK 1HIK : H PD\ KDYH KHDUG WDW
WLV \ HDUWH HHOSRSXOMRQ KDV FRIDS\VHG

DQG (R FRPP HFIDOHHOIMWKIQ] KDV VINHQ
SOFH

+RZ HYHU WH VHYHUH WUHDVWR WH ' RTRI KDQ
SIEMBG RQ WH QG{WSDIH D \SHFHV
XQTXHWR/RXIK 1HDIK
—DWSHR ONHWRXWZ KIEK OHVIQWH BXIK
DQG \SDZ QVIQWH WYHY DQG DR 3RMQ D
WSH R 1UAMKZDWU KHUQY RQ® IRXQG 1Q
/RXJK 1HDIK DQG | RAURWHUBXI KV LV GHYHU
P HOARGHG 3RTMRQ DQG LQARGXFHG \SHALHV
\IKFK DV URDFK DQG [ HEWD P XWHY DOSD\
WHU SDW 7KH P LIUDWRY $VDQAF \D® RQ LV
RZ QMG DV HEDQIHMG KDMQ) BWW

R W SRSXOMRQ EHEHHQ DQG
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* GEDO® WRADQGV R | UNKZ DWU \SHFLHV
DUH XQEHUWUHDWZ (W \SHFLHY GMVDSSHDUQY
DWIYH WHY WH DM R OQG EDHG
FUDWHY  3ROMRQ ®JJIQY) FIPDWM
FKDQI H DQG LQYDMYH \SHFLHY DOFRQAEXM
SDWEXDW® 1Q WH $PDORQ WIIRQ
QRQMD 3DSXD  1HZ  *XQD DW®G
WURXIKRAWSMD 7R IHZ D IIDPWRQ R WH
YOWYDUHW R \SHFHV DYDIOE®! 1Q WH
WRSIEDOIMKNHHSIQ) KREE\ SRS 1OR WH

KRSVIQ/ MEXQ—RH DW REEIHV DQG RCH

RSSRMWM + DEMMBHWRUH DQG KDYH D BRNDW
WH EHDXW DQG FRBXY R WH MK \XFK DV
WH %R DQL DICERZ INK SIFWUHG EHBZ
ZKIEK, NHS

© H KDYH EHHQ EGMHG B\ WH EHDXW R
* RGV Z RIWP DQKLS DQG FUDWRQ  1IMK DUH
WKO * RGVKIGGHQMZ HY : KHQ, GRNDVINH
IMK 1Q P\ VBQW RUZKHQ , FDWK D WRXW
ZKHQ P IMKQ , WD PDYHO DW WH
P HVWP HIMQ) HBUDQFH DQG ZIGH YDUHW R
WHH (FBHAE® FUDWUHY DQG WDQN \WH
/RG IRUWH PDYH®XV ZRIGHY R +lV
FUDWRQ WAADGHD KW P H \ HDV WU DV
P XFK DVIWEG Z KHQ, Z DVWQ
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$WD WH R WH \HDU ZKHQ ZH DWH
FHEOEUDW WH EIWW Rl -H\WXV WY GMMUEELQ)
W 6D WDWWH QPEHU R SHRSGI Z W
SBREGP GEWKDV CRXEGG RYHUWH OWV
\HDY/

$V & KUMADQ/ $J DIQMBRYHW &$3 WIWG [Q
2FWEHU 3§ H KDYH MW WHBDVHG RXU
QHZ+ 3P R 3RYHW UWHSRW VWAKRFNQI ©
UMDY WDWQDW® 1Q DOXW DM 1Q
SIREGP GHEWZ KIEK LV D® RW\ LEH DVP DQ

DVVEZR\HDWDIR  3RYHW IVGHSHQAQ) 1Q
WH OVWAILYH \ HDWY L OMRQ KDV IMHQ E\

DQG HHQ PRW IRU HWHOMDW s« 7KH
\KRFNQI WKW IV WDWZ H DUH VHHQ) P RUA
SHRS®I 1Q GHHSHU SRYHW DQG YXQHUDELDW
WDQ HYHUEH R« +RZHYHU [Q WH IDFH R
WY ZH WBQG 1P DQG GFOWH “3RHW
MDY EXWRQD -HUXV WKO BRI ™MZKDMY
ZK ZH QHHG VR EH \SHDNQ) 1Q RXUFKXUFKHV
DERXWZ KDWY KDSSHQQJ 1Q RXUFRP P XQWHV
DQG WH YMIO WRBI RXU FKXFK EDHG
P RYHP HQAKDVIQ EUQI LY -H\K\ BYH VR WRH
Z KR GHHG WP RWY

7KH DQZHUDV DZD\V IV -HXV ZKR \D\V 1Q
RQ Y FKHWH FRPHVRQID \R MDODG
NODQG GHVAR , KDYH FRPH WDWWH P D\
KDYH @H DQG KDYH VYR WH | X©

6R ZKDWGRHV &$3 \D\ WLV IXOOH \KRXG
GRN OH' SWMOWGHFHWDUD DERXWP DWUDO
ZHDWM $ IXQOQ@H IV KDVMQ) WH DEIOV \R
SIRMGH K EIHQ® |RU RAWHOHV DQG RXU
IDP IOV \W/EHQ) DEGI VR SDWFISDM | X® 1Q
\RAHW W EHQ) SDWR D \XSSRWAYH
FRP P XQW DQG | HHOYDOHG W/ NRZIQ) ZKR
Z H DUH DQG RXUKH Z RW DVD FKIG R * RG
DQG EX@Q) D @H WDWH GFW\MLY>

7KV \HDUZH KDYH KHSHG ~ QZ FOHQN
\RPH ZIO@FEH GEWIUH QD IHZ P ROMY
\RP H Z [@WBINH \ HDLY EXWARP H Z ROWP D\H
W

2 GH \DIG \R D WDP PHPEHU™ »YH KHD\G
SHRSEI\D\ \BOIQ) VR ADQI HY FDQEH HD\
EXWO@EH KRGAVAWZ W \RX , IHHO@H YH
NCRZ Q\RX D@P\ @H DQG\ RX GROWMGIH ™

, OH RMHU' HEW&HQAH PDQDIHY PHW
ZIW WH ®FDO03 DQG DBRQY ZIW &$3
UHSRWV DQG 1Q GHGFH DAGHG VR WH UHFHQW
: HIDW SHRP GHEDM 1Q WH +RX\H R
&RP PR/

$OQ RWU ORH &RDFK WDQ \WKFFHWXO
FRXWHV Z I RWHUDI HFLHV FKXUFKHY DQG
@FDO VFKRRY \R WDFK SHRS®I KRZ R
EXGJHWDQG DYRG ID@) 1QR GHEW6R WH
ZRWR RUWDP R GHEWFRDFKHV DQG
EHUHQGHY FROMXHV R KHS SHRS®I
QVFRYHU Q) QH R WH IXQ ZKEOW
GHP ROMDWEY -H\X\ BYH\R WHP
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$V WH & KUMR DV HDVRQ DSSURDFKHV P IGFH
SIHV & KUMK DV FDNH FDOWR XV RUDWBDW
PH DQG ZH DOZRQGEHUZK FRIHH IV \R
H SHOLYH WH 7UDVKUHNV WRXI KW M DV
\RX PLIKWIXHW R WH ) IGDGFLDO\ HDU HQG
' HFHPEHU DQG JDWHUQ) XS DFFRXQN
UHFRGVIURP WH YDURXV.J URXSV EXVWMLY/\ HDU
WHUH DUH VER QHZ GHYHBSP HQNV \R DGG \R
P\ &KUMF DVIXQ

51 F SCFX BMBCE EJLSCVUPOPGU F' 8 0
FOFNAQFT

) PX XF NH UVTF $1VIl 4VIF WP
WOL BCE NBGBHF EPGBUPOT BCE
FQPSUJOH POUFN Wl B NPS- EFUBIM
BCPVU UJIT O UF GFX ZFBS B@FS UF
BODPVQAT BS- DPN QWUFE

QWH PHDQNPH DV ZH DSSURDFK ,
ZRXG DW LI \RX FDQ FRQIGHU WUH NA
WPV

(QHBSHY || \RX X\H ZHND HOHR SV
SEDVH FROIGHUP RYQ) \R WBQEQ) R GHU
1 \RX DOHDG. X\H RQEH EDQNQ) WMLV LV
HDX VR \HAXS FRPSBMWO XQGHU \R X
FROARO DQG  FRQAEXMV JUDW® \R WH
HDVH R WH Z HHND DGP LQVADARQ WDWLY
BHTXLHG VR FRBFWFRXQNVBG] H DQG WDFN

CRODWRQ/

* IWSIG — | \RX DUWH D 8. B SD\ HJ
DQG D GROIDWY R WH FKXFK
SBDVH FRQIGHU * LW $IAQ] \R X
GRIMRY/ L \RX GR QRWGR R
DODG —\RX RQD QHHG \R FR FSOM
WH IRP RFH DB WL RZ
DYDIDE®! YID & KXUFK 6XIW DV Z HODV
RQSDSHU
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. HBRPH R /MEXD &DWHEDO WJILYHV XV
JWDWR R ZHBRPH QZ SHRSGI \R Z RUKIS
M RXUGHMUH VR SURYIGH D FDUQ) Z RUKISSIQ)
FRP P XQW Z KHUH WURXI K \WWDFKIQ) DQG SUD\ HU
ZHJWZ DQG P DM DV &KIMADQY Z KR NCRZ

& KUIMADQG BDWDQ\R |IRTZ KIP DV RXUSHIRDO
/ R(G DQG 6 DYIRXU

3FHITUEBUPO

7KHQ IRBZ 1Q)  SUD\ HUXOFRQIGHIDARQ 1L \ RX
GHAIGH WH /R IV FD@Y \RX \R FRPP W\R
ZRYKISSIY) WHIXOW 1Q WH &DWHAIDO WH
U MADMRQ IRPV Z 1@ HDE®! \RX EHFRPH
PHPEHY R WH FKXUFK 7KHVH IRV FDQ DR
EH | LOIG RANKRXG \ RX KDYH P RHGKRAH : H
FDQRQD WRUH LQ RP DWRQ Z MY WH FROHQAR
WRH ZKR DU W IMMBG P HP EHY DQG WL
LI RUP DMRQ HDEBN XV \R VHYH WH QHHGV R
RXU PHPEHY PR HIHPWHD SHIMADARQ
IRPPV DU DYDIDE® IRU GRZQBDG RQ RXU
ZHEMWM DQG SUQMG FRSIHV DUH DYDIDE®I 1Q
WH SRIFK R WH &DWHADO || \RX GHHG DQ
DWIMBGFH DFFHWIQ) WIHVH SBDVH FRQBPARXU
$GP IQUADRUE\ SKRGH RUHP DIO

8 FEEXHT

&KUMADQ ODWDIH IV WH P RW [P SRUBQW
GHFMRQ DQ FRXS®! FDQ PDNH \RIHWHU $©
FRXSGN DUH DWHG \R DWAQG &KXFK HDFK
Z HHN DMQG \WH O DUIDI H 3UHSDUDWRQ & RXWH

DQG XSKRG &KUMWDQ WBQEDEY DV WH
SUHSDUH | RUWHLUO DUIDI H

$OCEWMV \KRXG EH FKHENHG ZIW WH ' HDQ
EHRWM ERRNQ) Z W KRMY DV WH Wil DQG
&DWHADOP D\ QRVEH DYDIOE®! |RU\SHFLLIE
COMV $ : HEAQ ,QRP DWRQ \KHHWZ I@EH
SURYIGHG R FRXSBV Z KIEK \KRXG EH UAMUHG
RWHFOU\ EHRHDIIP ERRNQ) VVENHQ

#BOUTN
. KDWD M MY R Z HBRP H WH FKIGHO R

EHOMQ &KUMDQY IQR WH IHBZ\KIS R
/MEXD &DWHADO WRXIK EDSWP  7KH
&OW\ \KRXG EH FROEFWG \R SURYIGH WH
SDUHQN ZIM WH IDSWP DW /DEXD
& DWHGED® GDIGW <RX FDQ GRZ QBDG MV
GDIGW |RP RXU Z HEVIWM
NTCVSODBU FESBMPSH BN M DFMCBUPOT

2 FH SDUWHQN KDYH UHDG WLV 1Q RUP DWRQ
WH PD GHIGH \R EWQ) WHU EDE\ IRU
EDSWP RU WDQNWIMQ) \HYEH 9RWM
SDUHQN \KRXG EH UHIXOU DWMQEHY DW
/MEXD &DWHADO DQG KDYH WH FGDU
IOMOMRQ R EUQJIQ) XS WHU FKI@G 1Q WH
IHBZ \KIS R WH & KUMADQ&: KXUFK

7KH SXBRH R RXU& KIGUHQV 0 IQVAY 1OQWH
&DWHADOLY |RU DOFKIGIHQ VR KDYH WH
RSSRWQW R FRPH VR D SHURDO
UHDMRQKLS Z W -HWXV & KUMAVDV / RG DQG
6DYRXU

' VOFBM

36DVH R\ FOUJ\ RUMEII P PHIADWMOD
XSRQ VHURXV [@HW RUG-DW R SDUMKIRGHY
IRU \XSSRW DQG JXIGDGFH  7KH &®U\
\KRXG DZD\V EH FRQXWMG EHRW DQ

I XGHIDCEOQ/ RUWP HV DUH DUDQI HG

) PTQUBM / VSTXCH) PN F BEN JITPOT

© H DI (R GQJHU DXRP DWFD® IQRP HG
DERXWDGP IMWRQY B\ KRVSMIOFKDSDIQY \R
ZH Z RXG YDOH \ RXAUKHS 1Q NHHSIQ) XV XS
VR GDWM Z W SDUMKIRGHY Z KR DUH X7 HORU
IQOKR\SMIO

S KHQ &G\ DM IQRPHG R FKXFK
PHPEHY 1Q KRSMIY DG QUUQ KRP HV
WH Z RX@ EH SBDVHG \R YMIM-P
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7KH & KXUFK R IEH IVRSHOQ
XHED : HEHED  7KAUED
DP sP
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7KH RIIFH ZIOEH FRVHG IBRP 7XH\VGD
€ ' HFHPEHU DQG ZIOWRSHQ RQ

-DQOU

" HDQ 6DP @ WKWZIOEH RQ GDYH IURP
JUGD, ® -DQOU XQUD) UGD ™ -DQOU
IGFOMYH




